UK PRESIDENCY G8 FACTSHEET: ENERGY SAVING IN INDUSTRY 

Key G8 commitments

· The G8 has called on the major multilateral development banks to offer voluntary energy saving assessments for major investments in all energy-intensive industrial sectors. This will address one of the key barriers to progress in industrial energy efficiency – lack of information about how much could be saved, and the need to mobilise financial institutions to invest more in this area

· G8 leaders also agreed to work with the IEA to assess energy efficiency in major industrial sectors and to develop partnerships to reduce the greenhouse gas emissions associated with these sectors 

· Work to support industrial energy efficiency in developing countries will also continue through  TT:Clear, a clearing house on technology transfer

Background

· Voluntary energy saving assessments are already provided by the European Bank for Reconstruction and Development. In the EBRD scheme, borrowers are given advice on energy efficiency at the design phase of projects, and offered financing to implement them. Take-up of recommendations is voluntary. 

· By providing advice at the initial development planning stage, greenhouse gases can be reduced and projects made more cost-effective. During the period of the scheme there has been an increase in lending for industrial energy efficiency from 5 to 15 per cent of the overall EBRD energy portfolio.

· The OECD Roundtable on Sustainable Development in June estimated that five key sectors of the economy (aluminium, cement, steel, coal fired electricity generation and automotive vehicles) totalled nearly a third of all global man-made emissions

· TT:Clear is a web-based technology information clearing house developed under the UN Framework Convention on Climate Change, with support from the UNFCCC Expert Group of Technology Transfer.   More information is available at http://unfccc.int 

· The UK will host an international conference entitled “Climate Change: The Business Forecast” on October 5-6 with  three aims:

*
To consider the outputs of the various climate change-related events in 2005 (including the G8 Summit, scientific conference, Energy and Environment Ministerial Roundtable, World Economic Forum)

*
To look at how these events have changed the landscape for businesses, as well as what businesses need from governments in taking forward the climate change agenda.

*
To extend the range of business interest by taking advantage of the profile of climate change throughout 2005, pulling in companies who may not have thought about tackling climate change until this year.

