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of Coonemic Develspiment ENERGY MINISTERS MEETING 2009

JOINT STATEMENT BY THE G8 ENERGY MINISTERS,
THE EUROPEAN COMMISSIONER AND THE ENERGY
MINISTERS OF ALGERIA, AUSTRALIA, BRAZIL, CHI-
NA, EGYPT, INDIA, INDONESIA, KOREA, LIBYA, MEX-
ICO, NIGERIA, RWANDA, SAUDI ARABIA, SOUTH
AFRICA, AND TURKEY

The G8 Energy Ministers, the European Energy Casiomer, the
G5 Energy Ministers (Brazil, the People’s RepullicChina, India, Mex-
ico and South Africa), and the Ministers of Algeraustralia, Egypt, Indo-
nesia, the Republic of Korea, Libya, Nigeria, Rwanthe Kingdom of
Saudi Arabia, and Turkey met in Rome on May 250Q02to discuss the
globally significant issues of energy investmemsd a programme of ac-
tion to increase energy access in developing casntwith special focus
on Africa.

While recognising varied national circumstance®iagnthe partici-
pating countries, we agree that we must play arortapt role in achieving
global energy availability and access, while cdniting to sustainable de-
velopment.
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Energy Investments

1. We believe that coping with the interlinked mswof energy invest-
ments, energy access and availability, and theaténchange chal-
lenge is key to the future of our countries. Therent financial and
economic crisis must not delay investments and naragied energy
projects which are essential to economic recoveny sustainable

prosperity through the world.

2. We stress the need to define and share longgeenarios on energy
policy with the aim to increase transparency ardiice volatility in
the energy markets. Consequently, we urge govertsvard energy
companies to adopt a long-term view in planningrtimrestments in

energy infrastructure.

3. We welcome the work by the International Enefgpency, the Inter-
national Energy Forum and OPEC Secretariats antkithem to con-
tinue preparing evidence-based analysis on the sfa¢énergy invest-

ments and prospects to be discussed at relevamgtishial Meetings.

4. We commit to strengthen efforts in identifyingstacles to efficient
energy markets, building upon the progress madkarilth IEF Mi-
nisters’ Meeting in Rome, the Jeddah and Londorrdggnkleetings of
2008 and the Asian Ministerial Energy Round Tabl&okyo of 2009.

5. We call for transparent, open and well functgnworld energy mar-
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ket with a view to the changing context, the curm@ronomic and fi-

nancial crisis and the challenges ahead.

Guiding steps are:

a) Strengthen and extend dialogue and partnership gqrfassil-fuel

producing and consuming countries, as well as itranantries and

between international organisations.

b) Support efforts by relevant national and multilateauthorities to

Improve transparency of energy commodities mar&etssupervi-
sion of over-the-counter markets and consider &urtrarmonised
actions.

Look forward to the activity conducted in the framaek of the In-
ternational Energy Forum by the high-level steemngup estab-
lished as a follow-up to the London Energy Meetifigis activity
should address technical factors affecting energgket volatility,
the linkage between financial and energy marketwelsas ways
to enhance the architecture of consumer — prodandr transit
countries dialogue through the International Enefgyum, with
recommendations to be presented before the 12thMEBisters
Meeting in Mexico in 2010.

d) Support and improve international predictable legad regulatory

frameworks as an essential prerequisite for weltfioning energy
markets and for reducing investment risks and dacgres both in

producing, transit and consuming countries.

e) Promote initiatives towards region-wide agreemaenith transit

countries, focused on improving the investment atanfor devel-
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opment, maintenance and oversight of infrastrucaimang at un-
interrupted transit of energy.

f) Support the collaboration between IOCs and NOCs lmtdeen
national and international energy companies toeaehreciprocal
benefits, to promote the use of the most advamnedthblogies and
the development of human resources.

g) Promote market transparency of oil and its pectelby collecting
and diffusing, as appropriate, reliable and timedya on demand,
supply, stocks, refining and spare capacity, inmests plans in
production and transit to reduce market volatilify. this end, we
continue to support the Joint Oil Data InitiatiQl) as managed
by the IEF.

We welcome progress made and call all countriesotoperate in
improving quality, completeness and timeliness afad We en-
courage the IEF Secretariat to continue its worlertending JO-
DI-type activities to the natural gas system and réport on
progress made to the 12th IEF Ministers MeetingViexico in

2010. We encourage as well to continue the agtre@gjarding in-
formation on upstream and downstream capacitiesexpdnsion

and investment plans.

Energy Accessfor the Poor: Focuson Africa

1. We recognise that though energy demand is ggoworldwide, mod-

ern electricity services are steadily availabledoly one fourth of the



1009

world population.

Energy poverty remains widespread in many ane@st notably in
Africa and region of Asia and Latin America. We quinto take reso-
lute action without delay, together with countrigevernments, inter-
national financial institutions, local communitiaad the private sec-

tor.

We confirm that access to modern and commessakgy services
while combating energy poverty, is an importantretat of economic
development and improvement of human and socialdigtandards,
including clean water, education, health care wbdetributing to the

achievement of the Millennium Development Goals.

Building upon previous commitments and co-openatvith other re-
sponsible national and international entities e, Energy Ministers,
seek to:

a) promote the development of transparent nationatieslable to ef-
fectively use public resources, as well as to etteand stimulate
private investments in rural and peri-urban elécttion and alter-
native cooking technologies and fuels;

b) enhance capacity building initiatives for the depshent and the
deployment of oil, natural gas and electricity oegil energy net-
works;

c) encourage the active involvement of local commaasitin rural

programmes, through the deployment of suitableneidgies and
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the development of appropriate skills and capadslitn coopera-
tion with the public and the private sector;

d) ensure that work to improve energy access is hglpoput devel-
oping countries on the path to a low greenhousegyasission de-
velopment, thus helping them exploit new techna@egand im-
prove their energy availability, including througfi-grid access in
remote areas.

Noting that problems of energy access are ekatsdt in Africa
though the continent has a great fossil fuels nessuand renewable
energy potential, we, the Energy Ministers

a) encourage the mobilisation of increased financioig dddressing
the problem of energy access throughout Africa;

b) endorse the existing energy access Iinitiativesmndgrammes by
the World Bank for the African continent and thegcaling-up,
supporting in particular the Scaling-Up Renewableergy Pro-
gram as a part of the Climate Investment Fund petinder the
World Bank;

c) support the Global Bioenergy Partnership as effectheans to
promote wider, cost effective biomass and biofdelsloyment;

d) support African initiatives and programs undertakethe energy
sector, namely the African Union/NEPAD Infrastruetupro-
gramme and the work done by the African Energy C@sion;

e) call for better co-ordination of existing and ooity programmes
and initiatives and transfer of the best practlm®ugh the infra-

structure consortium for Africa;
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f) support initiatives to combat energy poverty, unichg the initia-
tive of King Abdullah of Saudi Arabia launched cgithe Jeddah
Energy Meeting of 2008.

g) ask the African Development Bank, the World Bahlie European
Investment Bank, the Energy Charter Secretariat, QREC Fund
for International Development and others to preastrategy for
the development of energy networks and corridord assuring
transits towards the integration of national enargyrkets in Afri-
ca, while identifying financing mechanisms.

h) promote regional initiatives aimed at developingaloenergy re-

sources and making them deployable in a wide contex

Considering that lack of energy access in Afrivatably in the sub-
Saharan region, is widespread and a major impeditodiving stan-
dards in this continent, we support the proposatte creation of an
Expert-Level Working Group within an appropriatarfrework and
with participation from G8 countries and other coi@s, particularly
from the African continent, and institutions who ynaish to contri-
bute on enabling entrepreneurs to build clean gneuginesses serv-
ing rural and urban Africa.
The Expert-Level Working Group should:
a) include participants from governments, NGOs, ardphvate sec-
tor, especially entrepreneurs, venture capitalestd, financial insti-
tutions to increase policy-making capacity andvaté all partici-

pant countries on potential new policies and apgres;
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b) focus on how to promote public-private partnerstopprovide

energy services to the poorest of the poor in Africeek ways to
support small scale power networks, identify newwrapches to
reducing urban energy poverty and promote alteradtiels while

improving forest governance to reduce the casehafooal and
fuelwood,

identify actions that all participant countries dake to build pri-

vate sector clean energy business in Africa, inolydocal facto-

ries to manufacture fuel efficient cook-stoves, rggpeservices
firms to provide small-scale electricity accessvilages, and mi-

cro-scale co-generation.



