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G20 Process:  

Let Leaders Lead:  Making G20 Summits more effective rests in part in making them into vehicles for leaders to provide leadership and to be visibly doing so, such that they connect with their publics, engage their societies and provide strategic global and national leadership at the same time.  

Hence, providing more time for G20 national leaders only meetings, discussions and informal exchanges and being more deliberate, strategic and professional about the communications aspects of G20 summitry for all G20 leaders participating, not just the host, would be immense steps forward.  Some attention to innovations in translation for those leaders not conversant in English is necessary.

Think20/G20 Relations:  Unlike G7/ G8 Summits, G20 Summit hosts, beginning in London in April 2009, have sought contributions from think tanks from G20 countries on priority issues.  

This is an historic shift.   Think tanks provide an important bridge to civil society, provide useful commentary through the media as well as providing technical expertise for G20 officials organizing the Summits.   This works best when the host selects the priorities and invites a small group of think tank experts to comment on the host’s priorities in off-the-record settings.

Hence, an additional THINK20 meeting in Russia in the spring of 2013 based on a more developed set of priorities with experts chosen in relation to those topics for small, confidential, informal discussions would be consistent with past practice and strengthen the Think20/ G20 relationship still further. 

Additionally, more thought could be given to using think tanks as a means of pushing harder for more meaningful results on such critical G20 issues as the new multilateral surveillance mechanism (the Mutual Assessment Process—MAP), which could be thought of as “surveillance of surveillance”, as well as monitoring and evaluating the national monitors and evaluators of financial oversight, supervision and regulations in G20 countries, in conjunction with FSB activities.  

In this way, think tanks could play an analytical role appropriate to them in strengthening multilateral processes of the G20 which impact directly on key economic policy issues, improving G20 deliverables and results.  

Think20 Troika to Mirror G20 Troika:  It can be argued that the next three years of G20 Summits could become a new era in G20 summitry, reviving, relaunching and improving the effectiveness of G20 Summits.   (Bradford; Callaghan) Conceiving the next three years as an integrated time frame and potential turning point, Russia-Australia-Turkey could develop a strategy for the three year period as a whole, starting now.  Strengthening the Troika among G20 officials from the three governments around the concept of a “new era” would increase the chance that the pivot toward a “relaunch” would work.  (Callaghan)  It would also be useful if think tanks from the three countries began immediately to work together to chart the three year path forward in the think tank track to assure more organic and productive relationships between officials and experts in this multi-year framework.

G20 Priorities: 
Global growth, financial regulatory reform, and sustainable development (of all countries, not just developing countries) are the three pillars of the on-going G20 agenda, assuming (perhaps over-optimistically that IMF reform reaches a culmination point during 2013).   As Mike Callaghan has pointed out, the Framework for Strong, Sustainable and Balanced Growth is at “the heart of the G20”.  Hence, making the FSSBG and the MAP work effectively are daunting tasks, in which think tanks and officials working together with the international institutions could make a difference. 

Energy is Central to Sustainability:  But what is meant by “sustainable” and by Green Growth, which often accompanies ideas of sustainability, is less clear than they need to be.  The scale of the energy challenge facing the world by 2050 is sufficient to justify energy as the credible focus for “sustainable” in the FSSBG.   In 2000, roughly 1.5 billion out of 6 billion people on earth were without electricity.  If universal access to energy (SE4ALL) is taken as a global goal, with an additional 3 billion people on the globe between 2000 and 2050 means roughly doubling the scale of the global energy system.  By making the G20 definition of Green Growth clearer by focusing on ENERGY and by making the meaning of “sustainable” in the FSSBG do so as well, and the world begins to have a strategic priority which is central to growth, equity and sustainability, simultaneously.

Equity as the Missing Piece:  Additionally, equity is the lost sheep in the G20 agenda. The CivilG20 is focusing on this issue under the rubric of “Sustained and Balanced Growth Requires Equitable Policies”.  Suffice it to say that incorporating equity into G20 priorities and the FSSBG in particular is essential to meet the aspirations of people throughout the world for opportunity, jobs, homes, pensions and security.  Hence, the FSSBG needs to become the FSSBEG in order to mainstream equity issues into this critical medium-term macroeconomic framework.

Financial Regulatory Reform as the Keystone to the G20 Core Agenda: Finally, what knits these priorities together is financial regulatory reform.  Without financial regulatory reform the incentives for long-term productive investment and technological  innovation necessary for the transition to sustainable energy systems over the next forty years will be swamped by the short-term incentives to engage in more speculative investments.  Without financial regulatory reform, the world’s people will experience another boom-bust cycle resulting in another global financial crisis which is one of the most power disequalizing forces in play.   

In short, financial regulatory reform, while a separate issue, is the key to global growth and employment, to financial stability, and to sustainable and equitable growth.  While outside of it as a specific focus, financial regulatory reform is central to the FSSBEG in each of its dimensions.  
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